B SENERCREDIZ O DEHRERDED 5 (TR T DImES

T3 1FE4H

RSB REDIZH DI RERIRST ZEE R



L = PP 1
2. FRTZIERCRAIRDIMAENE - IR ..ot 3
(1) FTTIRBERARDBEE ..o 3
(2) FTTIRBRYERAIRDEIR .o 3
3. FRTZIREERAIRDER DA «ovvieee i 6
4. FTCIRERIBAIRDTIE DTS oo 7
(1) BARIRAEDLEEBARET ..o 7
(2) FTZRRBCAHRODBAICHIZD TDERE oo 14
(3) BOABDARETEEIE . ...t 15



i

1. B=

.

BB E7ILTRABEEESVWSREHIN DBHNRALEERZE L. B+
—ZHRLE UEBAIINE UTSHETREZERIT TS, EFETE. BRABRAZHD
IBAMBEBAMEVN TS —7, SNEABARNSRTIBINT 3%, BN EIM0DEIREGE
MICEIELTWD, Fio. EffbitissBEHRC. AORD - DFElbOERESER L
BLUSEBUTO EHERIEN., FBRIINT UBEBR TERMARTHD. TDURE
BEEDHI(CH> T BENZRECHIZ DIFFaIfeRE e LT <z, Fhak 28
F 3 A TEENFAMREE] Z2REL. BFADENME L TEIEI RS AMIED
HEEZERT EEBIC. INBZERITU TV IZODBHFIARZERDE EHT.

[BSEMNEEHIRESTE] Tk, BENEYEOBRGZ [BENZBA. ILEENEBD
HE - UEEERR(CHERT IU>F>UY—b - Hakubal &TESH. 10 DEERHRESNIE
(FH. BEREZZED TV TZHDEBRERE LT, SHEZHESE (CHEE L TUL < 2O DA
DIBERZED TN EEBIC, BIATEE D DZHEET D12 DFITIMIRBIREDOHERZ
MzoEsEanTund (®1).

LR L M
EFEZ!HU{MIE-MLB] £FE > .qlmxl.;z > q]'.m;_;',r

[ THe016) 58 > [ FM29-30(2017-18) M |  (2019-20) FEE (2021-25) ¥ &

ot i \ ™
) 1
§ || amramm T S sgEHEDEEOEEE SIS B EO— MR AL
| e e kb BEUEHEE L BT 7 D L
| L ey A - BRSO R SWARHENNOEBER
* .nnmnum:ﬁhn& e SRESMEORHRART -RERNOEERH
I A A
F[emmmarnea omEy )
S T T T L o
H WEAT O 0 . MRRE S, -
L] (—EDEERHLEET) L . .
= BEER A7 0y 1 OAKE I L || ameE, e N, AWEE., LR "y
g (—HoRRRHTERE | wRbEALTEE mEbELTEE
i BEMR G700, ORMEE : : v rd
b [—EDEE TR T H H -_,..l/ ra
5 | i y
l | EES ERT T L D | Brsesoemmnd i i i i
3 S a oy & i I
S " ° - : —

B32-12 HERELTL2—LOf 2=

9 - 2. BNIREDIZH DRI

© ZRHEBBICKIDHRLRORE
[EEASTIASRORE UPERIRPRERNDEDS DA%, BELRPILESORERS. BSOS
BEMEQE, BRCEIL CTRRISTERTEHITIMREDS D5 (DN TR ZESHF Y.

@ SN SDBIRRERIHESRORE
[BEANT] DS CMROERPEE DEDOEMEY 7 -0, RIERECHTIREDHREE. FEDIF
4 - HARRIR(CIS U CERTE IR DS DA ([CDWTIRE 2D FE T .

(K1) SetREsE (GrO)




BAFRZRO(CREUTCESZEABNTE. BARORREBBENBADOEFT(CEADSM
B THD. FERICHOIZDEENDEHTEDHITDEHIC(E,. HRCHEDIRENLILE
RIBOREVHTZREAAZ 1 —DRMBICKDHRRE - BEBEEZm LT L.
COLEHDBNEHNRNCHIET D EF. SR ZER(CEITU VW ZENMRET
»HdD. —HAT. S AORL - DFEERENEITIDHT. BERENDT. BOURE(CT
TONDHREIEREN (SR LTV, INSZHEFX T, 20 F1&, 30 F&. =5(C
(FZDFEDFRICHNTEEBAINEICHTE DR, ALHERCHOIED ot TE
HRITBDIEHIC(F. TERPECANRDHERZRET U TV T EEAREERTHD.

CDXRIBBRNS. BENREVHREOIZOOMRERRFSEZES UT. [EER
EWD,) MERESN. Fak 30 F5ANS. BEHLRPILEEHORERE. B ttheAon
SERBELRLE. BRICAU TERITERTEDMROEDHICDOVWTEES (56 [EH
&) ROD—F>2T00)L—T (UF WG, 5t 3ERME) [CBNTRNZITD L. NIRES
(F BER - WG TOZEFmZEC. FREFNSHINLEERZIMD I LEDIEEDTH
Do HITIMBRAMRDED T ICDONTI(E, RREBZEF X, THICHSVWTHEM =N
BEDTHDIN. FREEN, ERZRBDISROBAIN - BENOIRZEZD(CH
EDBRIBEDERDCLZHRFESIEDTH D,



2. HERBMROREX - £F

(1) FERBCHROBEE

foam e UC. FERICDTEDZRENRBAMR R T D LEBEEEXISND.
(B ER TR (CHDEBD. SRIIERBE TR HEEZITO TL<BED

B0, BHHDEHTIE DT DIZH(C(FERGHE (C K DHRGRIIRENRD SN
D. —AT. IRENSEDAORD - DFEEEICKD. ERZEDTHRNAKREL
WA LTV & SHMMREDCREMERZ IR (CRM T D ENEHL <D, 8L
1 - BEACED TARSBIHENR D LICRRD, B UToRHMENEEN
E, EROEFEEMNTIRDEVND T EZRFR. TDEHICEDLSIFEHRDED
NREBENEEXDBENDD.

(WG ThFEER

- IR BOCHRIZEARN (CRETH D, FiciBRASNECNETTERN DO
BMDBEAHZEITSITENTE. MR TEIINETTIRE TSN > EDFICES S
EMNTED,

(2) FIEREBDCHROESR

FIZRENRDEERE U T FESPWGICHUVT, TRBREBEAIES
TO WiFi 2@, REEE. BadEmryr7—iRE. ENERER. LREREESENE
(FENIz, IIBBHRIE. CDXD ([CEIREERDAH (CFTEFTENDIEDTHD.
BOCRMIRDIED S (CEANST, B - EROEFZSLIN SHRNIIER IS Z]5S
HITeHIC(E. OERDBPIHEL. OEBFEIRMIDOREN R RTH D,

OfERDBATE(L
EIRICDWVTIE,. 8N - FRIEFRZEIFANSTHRECIERI DINEN DD,
FNBRZWUREUEZIWWRBEREGRAER (K2) [CBWVWTE. BAERNSOERENH
(CDWT, BFHD 62%H [EERMNAETHNIEm A LWL ELTWD,

BSEARSERE (2017-2018) (CEHE. BENOBEREEMNREL T, BUREOIH (CHRIEN SR
HEIBZHENT LDV TORHATEEERMU.

mREERE TR 30F2/8~108

BREESE Y3y MEE

B REENR BAE (EE#H 5924 (AAREREE 556 4. RERHE 36 &)

3



(1) BEMICENT, hOBRED &L S ICEEHRICRENT RN ZE BV
L. SBEOBHIML, BRRERS. MISEREIA. BABFROREFRMYMAT
ZEIDVT, HEEOBEZICRLEVDLDESBULIEEL,

EEIE
5A WAL RL
%
It A Lizby
A
fEEMNHETHNEEA LIz 16%
370A
£28 A Lty
100A

17%

(F2) (1T AL EL] EmMELEALSN) BERTOIRITT.

ANBIEDEW L ETHLEBEMUHRHZLTLLIVERLETA?

EES
REIE 35A
300/ LLE 484 6%
71X 8%

S0FLLE - 100M i
138A
23%

13%

250MELE - 300FFif
65N
1%

100MILLE - 150MsksH
200MBLE - 250Msk3H 109A
N 150A 18%
6% 86A
15%

1

(H2) ZHhWEEERE

SEROBCHHROER(ICDVTIE, BEC [ECHIFESTE] (CHULT, 10 DR

ETNITED MR -

FE - A2 -IIVENEREREEEBIORSN, TORTE

5(C4 DOEIHNERTO> T U MMEESN TS,

(F1) BocthRETE (RRO)

HERNERTOZI I M BABEEAOBEOBOEAMETOST o b

BEE 1. 1-1. OB BEZDOBERRY bt

BUOCOEEMED | ILERBOBHE L QBB EEDMNREAL

BRA{E 1-3. OFHDOI> hO—JUICKBDHIERNDDME L
FETEZER & L CofshmE L QAT 2 ANR—-RORIH(C K BiHTEMH DM@

BIENERTOS IO N2 EHENOREBRBIRAF—IHEBERIROBETOS T ~

BB 4 4-1. OE AR OY—EXFEREL - ZHKECLD

TERMEER & X — | TEHMEER OB EIE L YL 4l

BOBEMEHL QEAMEER DY — ERHB(LIC KDL

4-2.
RAF—IEDEBEIREIE L

ORF—IBDEREHC K DEF ML

QRF—1BOY — ERHB(LIC KDL

BIENERTOST O N3 BERUY— MNISASHUWRARBEF OO

BEE 3. 3-1. OKERDREBEBDHEE
BOCOBHERD | BRARRERORE QTE RN DT IREFIE DRI

IR DR @OIIN—EXBEE. BIEDEARE
BEE 7. 7-1 QFHEICTHEDN DT W EAIRHIED T —
HENROLTED | #ICTEONDYI U VEREMS

BOCRAGKHIOE | 7-2. QU EETON DS v ML CRDET

Ed HTEHAULPIVWBERERR | QRBOY IS —FBOMH

@UL>v bh— RICKDRFRREDESNH

7-3. fEtEEERAHIORBE

OKEBEFRERZ (WIS T DEEEIRAH DBE

BISNERTOS IO M BHOZSHKECAF IS T VAT O T o ~

B 1.
BOLOEEAMED
SyN|d

1-3. WEEFELTOMNE L

@FIREF X EEIEE/AMLR DD




HBE 2. 2-1. FFENTNDHUWEL | ORI TO7IT 1 ET A RR
BSZSBNHEE | HHI0RIK QRR—=YTOIS LDig1k
IRMEDZHEKE | 2-2. REBREEALICHER | OBBERMOMEDEDHEE

HmEkE QEROFEZENLIBENITD

2-3. B - XMt - SMEROM | OFSE - XMEEROFMEETER

7 - JEA QEE - XLERZFERLIETOI S LRFE
BEE 3. 3-2. Xt - £EFERORE OFEE - AL EROFE & ER
B DBHERD
IR D

CNICEDE. ZEESORTEERNIMEEDERHEANBIRO ESDIR RSN, i
BOEEERT T 1 —)VRERT CENEBREDTREH DTN SEROBBERN R
DAREMER « B - A2 —)VEFF [BHEREE] (CENWTEHSNTED.
COABFZERELUT, EFBOREMEIPHSRFBROR(b T EF X TEFIRAL
ZEESHTNSEDTH D,

QOBSFIBAIDTE
FEEDESD, BT [EeHEESTE ] (CHNT, MR - T - A1 —ILEN
RSNTND, =/ C. TNSETONMRZRERICETI D EIFIREETH D, T
Z. B EDE<HSREBFRREBAZEILTDIEDTHD. CDIcs. BILHRE
STEICEDVWZHMRZITD (CHTz > Tld. FFEB(ICHISEEDITEORRNIFETZ
DN S, EROBFEIBMIZRET DEEB(C, MRODMNRZFEIRILL. RO
ROWECRITTCWK ZENNRETH D,

BB RO DRI CERPRT 221 —ILZ LoD EEDDZENFRTHD
EITBRRMNSB D75, FTZRBICHR AER(IRE—ARDERICH D BROEN
(THTRNKFERZRET U TERRNR . W TEDTOKBENGDENWDIER
N&ofz, LEEDESD. SEOBBENMRDINEMR - BE - RTZ1—-I)LEEL T8
FHBFZEETE ] (CHENTESHSNTE D, TORFHEROIED S 2RI DDONAER
ROEEITHDN, BE - FREFRZZODIHANS. EANRHRZEA T DR
(F. BHT. TRICSVWTEREDARZ LoD EHRT DT EMKRDHEND.

(WG TOEER

- fERZIAE(E L. BRIRIZ DD 2 ENWNE,

ERELUTE. DRZEOR E. =8 - filiAEE. Bk - /(> Ty bOf—
1t - ZE5EL. BB, 7IOTEFT w1, FHTZTYU. Wi-Fi Ry FOBFBHER
5Nnd.




3. HCRECRHRDER D EA

IR AN B CRENMEER DA (TEDND LS. TR CEARIIATI D —ALEAIR
EFNORITTERILTDZENMVETHD.

. TEOCHIRESTE] (CHDEHD . BUUREMRSITEUZIITIRL, BB,
Bitie. BISFZEUHLETIZHRIREEREECIHTERADINTEDTHD. &
DIz, FTZENHROBEEE - (ERDREFITHDHTITOIDT(F A<, EERMN—
WERDTZHEICHBNTITD T E LT D, HIXIE. ER—HETHRAMEEZTSS
EUCEBHNEHEESFENMAEFEL TV T ENS. BENBHRERSRZER
REME UTMIEM T EMNBEZISND (K3).

ERREBHMCHNTE. LoD EU—F—2 v TZERND AMDEIEI R ZEDHD
TENMRETH D, Ffo. ERERTEEBCH T DEVLIIHTZIBRT D28, BEER
HECEBI DVENDD.

>—
- A 'l‘
=4
FALRHR TRREEEE H B8R BiiedIs
if=1x
e 2
#ir—5
ii-73 1 J
WHRR ‘ - —
f [ RARROAE - #E BEANEN ] (;"‘*ﬁ*ﬁ }
[ ] [ ] [ ] [ ]
fautats
mnamnm im
i . | = | aee
| v L2 ¥

HERRER BEAEERL R2IEE

(K 3) FIRBEAAROERAA—>

(WG ThOEIRE

- FTCIRER BN EIRE DA (DN D LD, BERLIEINETHD.

- ERLUE LT EROBRIBMZRD DM ENED Z ENASETH S,

- IRTETHENADBN LWz, BIFOEMZER T 2RETH D, N LiR#Z
BT CEFERTEFIRNEER D,

- BE OB ERRN N DIEZECEF > TERZEREIT DI ENRETH D,

c EQOXSREHN) —F - v TmEDT., EDOKRDITEHURL. EDKDITEDSHIC
DNWTIFREHERICEZEDTLVRON, (K3) OEMREEFETIINZ M TR,




4. HICIENEHRDED TS

(1) BHBRIRHDLEEARES

FRIZIRBCRARDED B (CDVWTE. TEBAISRCHIRERE] (CHWT, REEE
BICLDIRIBRDIRET | IS DZARIFERINETTRORET | DTSN TS
CEEBEFER. BRI TOEHNESE L. EROHRIEHZ LB UE (&R2).

(F2) MERMBROEDS>=Z21L—23>

T ) WA wE | | HE |PER g

ERAREICHLT
e +10,000M K : Fk3RHR
A +10,000 LAk 15,000/ 5% : 100
4 A 198
EEgst) A #4EHEH (e} ©) o ¢} (©) © (©)
+15,000/ LA L : 200/ (1.A138)
D BHHEITHLT
f&int +20,000M K : 200 - q
(EEHA) 2000051 E50000FE:500M BRE BAFEEE HMERA O (©) o ¢} © (©) © o | 24
+50,000/ L1 L :1.000M (1A13H)
#1158 A M
) AR RIS ~ 0 6 © 0 © o o o]z
(AA138)
#1712865FH
YIMFIAE 100M D)/ .
ADEF: AMIB) ppe PEERE HNEAM O A x 0 © o A O | g
H-BRH 4,500/ FEH _
(REHERO XI00MM3IE L FEE HiEARE SR A B A B2 RO B A ROR(eA
5lELIF)
iR 1104 RHEE _
REEmAR (TR M 47-Y) [ #¥1EHMA © (©) ©) A A ©) A o | 171&
Eliphe 500M BIE #RTIEER  9128AM A (©) © (©) A 0 © o | 194
ELION
#21085H
SBEEMMTR = FitE = RERIEESY A 0 © © (0] (©) o 0 | 20
K #2088

XEAREE(E Ba (BEXFERUTEAMSEFIRTICE) Ol UTTINVDSREEEETHD. D
». A2BATS>DEDC. BATSUICEBRENEENTVDHEEIE. HENSEEREZZEUE]
WeBDOHTEBRRIE 130D,




a. BOCEFENEICLDEE

OfEawk

Easid. BEHCRRE. KA. REH CTHITSNTODEEHENTH THD. &
R, AUBEEMTZAI CEEANRELTLD., MHRERFEEIEBRETHD. KRl
INEHFE IEABEE LRD. BEES TR HEXzERHHN. REPmAR. BH%
HARDENTNTHRELZIHBEDS 1L —> 3 > Znll@EmEiTo71,

LZERTIE. E(CUATORNS, BEFOEA CEBHNRERNS D,

- BB SHIRZEZ T TODEICEM I DCHIZD. TORMDIRERDIER

BERER) FVLKDEER DD LS. BHEF. WHATIRLELL. BEH
WSFBEEZITTNDEVWDEZAICEDSE, BEREERNABE U TS
E(CERENDD.

- MBIECORBITRICERITDEVNDERFEH DN, RBIEINEECHATD.
NI, BERAN(ICEEE =HLETHD. BRMEROEREERELASH TS
DI, BEHEEVWDSEMENREZPHEICTED.,

- NEABAE (FEBR(CH T DIEIRA RN EEZ S5ND,

- NEBARDEZENMRICDWTI(E, PSRN E# L <. EABMRRAFEH - AR
ZFORBNRE L /2D TVDHRT, BERZEAITDIZLET, BEHOATANRSN
DOREMN DD,

- EAROBA (CKDIEHRBEET —IH BN, 8N —7+ > JSERTE S,

- RDER DR T, —EREEOHRINNDER TS DIEENMLE LT, L<BEK
TEAENDDH 3.

—73T. ECUTD=EMNS. BEROEBA(CH U TEELREREH O,

- T—>1 > MEROBIEBEMIRVVKELCHD, [DPUTEZWEDZ ] KD
BFNABEEV\DRT, BABEOEFENESNDIMEZESND.

AR HO/NFIRRTE - X223 >FTE. BEENSHINLISVWERU SN
D, TDXISREAMNEBRZHINT D L13D & REMEAE TH MRS
ENSHNTET (CBEOFEHUNECDRIEMEN S D,

- NS, H31.10 (CFESN TV S HERBN. BXHs. BRORES. BA
MesE OB ([C (34 REHRNEENBICHFEREL TS,



- BENREDHRT, WHDFRA, U, &, MHCHIZ DB RS (CHTHILFR
SEANOEENKE NRIEE AR (FERTER R E T DIRE, IFIREEEAD
—EDEBERETIIELN,

136, LEEICEEL T, ZESTEBARZNRE UISSHAWBEERRE (M 2 Bi8)
EFEIPRIRICHITDABHEIE LT (K4) RSN TLD. IWWERBEREREICK
NE. BAEDDSS. BUREDZHDEENEIB(IC MTEBH(CHH LW U
zW] TN BRETHNER D LIz ERIZEUZEIGIX 95%Z LD, T, FE
HER(CHITDASEHEE LT DR, BABBORMERERE SNV, CNSZEE
2L MZEEATNEDELITH, TOFFEAELROBD CENDDIFTIFRL,
BRH(CDNTEBEYIRERDETEDEROPHERHRAZFICLD. BARZHSERHN
ZIEK CEFAIEEEEASBND. —/ T, (K5) HERERCH SBICEANDFEC
KU, Frk 26 FOHENUETIE 1 FI512E (IR ICBVWTEHEDEZEEIAHND
LT BTHD. BEHNZEAT IHE(E. HERBENE 1| FEEEBRNES EE
ABND,

BEAREEFEREA (2017-2018) (C&HE. ABRNOBHAZZEMNRE LT, BRIREDZO (CEARN SRIE
HWEIBZHENT D EICDVWTORHATEERU,

mAERE FK 30842 HA~10H

WRESE (25 —Fv AR

EEENR BEAE (EEH 592 % (HAGEHRE 556 &, RFEHE 36 %)

(1) BEREENT. BOEAKDE S I BERI-SHI7 SN E HREL

L CEIZDWNT. HUEOSEXICREENEDESEUL L, S0FIRA
i mEE REE 3BA
BA A L=< s 300FILLE oo 6%
% 23A A 8% 50RIELE - 100
4% 13% ES ]
=t L0 L
94A 2%
ERASBERTHNERA Li=L 16%
370X 250/ 1L - 300FIRE
62% ) Ly o
1004
17% .
100F 2L E - 150F3 5%
109A

(K2 /B8) ZHhWEREERE

,,,,,,,,,,,,,,,,,,,,,,,

o (M2) (M1T MBALECAL] EEELEAM) ARNTOCRAT. 1 |
L. REOBARL. SRENRS. WEEREA. WANEORESRYEG | |

AMBIZDEVN CFETHLEBMBRHAZLTHLEVERLETA?

200MLLE - 250K
34N 18%
6%




FERNERICE TS AEBEIE LT BHEBROHR

HEH ’
A (H26.4~) 650000 0154 LBE. ABHEIE LI

FEMER \ BHE 150/ » oo 600000 //\/
/ 550000
\ ‘ [ oom
b
IR (ER) 70 500000
L)
v IR (BBY) 40R 450000
KERRAR T LBHEOBRRTILOH 400000

N ETT TN o ano  sooo s [ emow | smsw | e

BAEH (H29%FRE) 1,634,738 A 2,182,000 A
BRE 36,374 38,993M
BRVE 10,532 8,732

Wit : ARA TERMBIBEERHE 15 - WA SME) | ST IHIBEHRE
éﬁ@ﬁﬂiﬁ% CER29FRE) | TER29FE HBRTRFRRDRATREE) &Y

*RTEELL 100.1% 102.0% 105.3% 97.7% 105.1%

BAEHBR I
H#E ST TRIRETREA AT MEMRR) (TM25~29%F8) LYK

(K 4) PIFIBRRICHSITDABIEIE LT

(R ARERE S 178F=100

wasmn ns00 | IICBHEE R EMTHA BRI ORMHER (FHRER)

115 -
26448 LI, SHRBEUP
110 -
105 L 104.3 /1045 105.0
100
95.9
95
%0 - <EAEEEE> e
85 — W AHER - i
80
53 REEEREN 9‘10|11|12 1|2|3 4|s|5|7|3|9|10|11|12 1|2
255 265 275

i BFERE [ HREBRICLIEXTH~ONE ~TH0BFIANKREHSOTRYIES~ |

(K5) HEVUER (CHOSBIEADRE

o, REHESEFMER (E(CERAEEENMNER) (CLD MERKRICHT IHE]
TlE FEHORAICHSNT, —EDERMITERROEA (S VEBRIEDIE T
ZUzC &, ZDERELU T, REHTIE 178 20,000 AKREOER(CK U T—#RI(C
200 AHDOEBRAHND . EiEFHEER T BREMCH I 2EahoaBEEMn K
SVTENRSNTND, INSZBFRD L. KMIEHBRADEEPEREEDOED
BRRE. BFMCENTEREE T DIHEND D,

10



i, BROBIEL S A MPRREYLEIBRBICIRELERD D

BiaEE: 20,000m%#IE 20,000~50,000m k&t 50,0008 Ll EiE
BiE 200m 500[ 1,000
HROBH
H 2,000 19,9998 20,0001 49,999/ 50,000m
R OB EaES ,‘H i i ¢ i
B 10% 1% 2.5% 1% 2%

A RBE LIRS I S B
| ok [ER S H TIT || Bk
FRAERELL

(HM6) REPHESHEFMER [MEBH(CEI DHESE 1 BiREE]

@ T bADRH

UD MDRIRCDWNTIE, BT, EBARTHATINTLDHIEIRN, ZDfzs. K
FERTE, WREBEZU D MRS, SIBINEFEZzRESEE. HiEz 100

A (1A1HHEEZED) SREUVTERZIT . ERERBEIUTDOESDTHD,
- MOSREOESANS. U MIAENABRNSaIZFIEEE U TRIFTTLBICD

WTT 37850 BANYEE LU,
- HOICHREMOBSN 5B, U D MIAEN RIS SE—ICEX VDT, [HHEN
[CIRRADZENELLN,
- DD MIRENMSEUNLU I Z. AF—1ZBLSNEES TL K SREEM(CFEDS 2
E(TIBENESNIRND TRV,

OEBEERM D5 = LT

KEBERR (L, BEANMERBRDOEEFR (CDOVWT, TOHEN(CEFR (IR &6, BFH
Fi. BEFXEIREBENGDIHE. TOEBHENSEASHDITHY—EX (K. B
1B BREEE) 2RITTVDENDIEIINS. —EDEBZRDHDIEDTHD.
CDFREFERMOMHIIFRE D=, IITD 3,500 NS 4,500 AICEIELITFD
LDV CEmEITOIZ, EREMBEILUTDESDTHD,

- BERFEIBMIETH DI EZRIRETDEDTH D RERZR > TL\DH4t

DA F9ER 25| & LT DDEMAHEE LRIEN G DD T R0H,

- KERFOHIT (RE) N"EHLRE#TH D,

11



@RBIEEFER

BIESAAETRE. BREMETH CHTIN TUSEENMSER TH D, MHEEE
(SRS %EFET 3B THD. BH. BIESFEREEENBNB TR SEEHME
ERTH 0. EREBEUREENCIRESN TR, EERTE. 110 A (KREE
1mMSz0) ORIFESFER ) ZEBATBTECDVWTEREIT O TRERE
UTFDESDTHS.

(%) BT, HEREI 6500 (REE 1MHEZD) THBH, BighEaBNOMOEZ#ZEL. 110 M
< O)/=N

C BRRRERDBNFEZ EDLDICERT DN LUNEEBIC, FRARERDA
TEEBE LT D EER#THDIBENZ L,

- BT EFAE (FEEEER CREEERR O (CZIA > TH D, ZEFRH CFRLH
EVWDEREDD.

- REPT CEERREADBRIC, BIEAORERNEREBRD N, BIIEEDRENRH
HTHD, BEANEENICHLUWEWDS ZETHAEREND D,

GFLHNE
BRHEE. HWTEEL, BLUEOEROHFNTHD. EEOEILER I (CHL
T. BASEHIEIZLLFEITD. EERT(E 500 FELE 1 AHEZD) OFILEHD

EEBAT DT ECDNTERZITOL. ERFRIUTDESDTHS.

- ERFRADEH N ZHDIRNEDTH D HREEROSGRE U TEEREZ DN
TEDTHD.

- EERMTHRAIGETHHEORFANRSNTHS D ESVWSETHEIRL, £50
SFECTHNUTEIRDTEEN B DDONDRA > b ERD.

- BUCAHRE U TR Z B A 9 SBR(CEAATLU TIRET I DRETH D

@D EHNFR

ANDE EFLE. ERERR - XEAH (S L CEHEMZTDE. FIEEDS S 2,000
MZBX D8P (CDNT. —EDLRFET. RAIE UTHEH - ERHRHSERNR
SNBEHEHTHD. BICEBNTIE Tk 30 FELD [EFEHMI<D] 725
B E EMBDBER(CBIML THEAEE D TLDN. DL DRND S Eiffi DR
FIERADERIC DWW CEREIT D2, ERERIUTDOESDTHD.

- SERIRADEHE D ZHEDIRNEDTH D MFEEEROFRE L TEHEREZDIN

12



ETEDTHD.
- BUCHIR & UTHBDOIRZ B A 3 BIRICHEIIT LU TED D REERTH D,

b. BIAEEEICLDENE

FEEO~®F. BEXRNICE, BAZTFOMEDOER - FIEEZERIT 2ENSEEK
NN ZIE<EDTH D, —73C. EES - WGTIE BT BOLENZILDS
rEEf] (EaRENZE. > ISREEOHTRERMCHEDSED.) & FF
ENIND TEER)] (BEHRDOI SR, LEELCFOERCMEDSED,) DK
U CTHAMEREEZIT O TVWD I LZHFER. BLEFRER SHEVUREDTZSH DA
BZDNEED ZENFERSNIZ, TRFBEAUTDESDTH D,
- FEERCOVWTEEBRHRD. EERICDOVTIE BEa. B, 8. REFOH
FEENRRICIGCTEMRXEDBEFZRIBI D ENEZISND,
- SAEABDEENER. HEBRBBA DR TEAMERUNDOEEFFIOEEEDH DY
ENGD. [KSENBEENSHUNT DT EEBETIFRD,
- NREEZERDD LR BABNSEHEZIAK EVWSEZISITNIRETDH
D, BEHBREUSODIEE (FEFREEE TR0V,

(WG ThOERZER

- EERICDOVTE. T —IEENBNRAN—T 7+ 2 (SERATE Dz
BEEXD. FEHRBAPBEDIE— RRECDWVWTWLK ZDICIERDICIRETT
DENHDD.

- HNEANBAE EHAABE TIEAR (CW I DMEROREEN G DD, BE
PR3 2D K SIMEMMHEHOERMEE NS (U LRV E WS FEYD, BARA
BXAE(CEEAREBINT D ECRD AV Y hEARIE T D2REN G D,

- NI EERAR. SRS, BLaE0OMBNIL VW, BRRZHINT D&
BNE. ENTNOREBEDOREL - iz —AMEEIRT I D2RENHD.

CRBDEEMBDCIS ORI 72T 4 DEDKD(C. BHZBRREIC L CEDDHEFE
EZZBND,

- FIEIRENAMAREHNE T, TOFEINEREELZIITER, BEFENSHIRL. B
BRRICET LTV, ZOAERE U TRERD(E [MEBRL] TIERULD,. #UGE
([CDWTITERHN KD T ARD. 10 %, 20 F£#%. 50 FEICFHEIBNR
DTERED. STTHEHZWEWVWDSBEDBRVWBHNRBEBENZ/ED> TLTZHIC, 1&
NEESCEREACAITTREZSELLIZL,

13



2. BWHERIZIT TR, AF—FZOREBESFEEOH TRILV VG CERAEN S5#
INITAREEFTIRRED DTN BAENSENE. (RF—15, EakR. REEF)
RAINFREDIBF TR HEZBNSNDDEFEBARENERDON D,

INSZBEFADE. MREUVTOREMN. SR ROPHEILEY™. BRI TDSHID
EE. BT IHNEABRARZSHLEBOATEZBIZUZ LT, BN SIESE
BNEHEZENTE0LE LT, BARNMENRNERKE U TEASND. ELGD
& ABDSELMIECDONTI(E, HTEIRL, BABENSERDOHNZERDDIEDTH
D, tOFEZEAT DERICENMATL TR - FBRINETHD.

Flo. EROLHOTOE—2 3 >EF(CDVWTIBRAEEENSEEORRCEUL
MR (EIDEEZFZRIRCICCUTEE T EERNERIKTH D,

RBRE. WINDIRICDNWTENRINDSDEFEZEDCEH. [BEDHSEEH
(RFR) 1 DELD (CEHRIHREDIZSH DI TH DT EZRHE(L T DRETH D,

(2) FTZREBERHRDE A (CdHTz D TDRE

—73°C. FIERBNMFEEANTDHEICE. ZESTHEITSNIEESEIAICDNT
ETRCERI DRENDD.

BAM(CE BEALEEIMEVLEHSND/IERERTE - RS 3 > EDE AR (O
ITDERBNMVETH D, o, mRAAZCHLUTE. ABROEEEH3ZLE6ER
IDIRENDD. NSHICDONTIE BOREOH25Y . RIEFEEMHS. HRROK
BRI EMCTR T EEBANE LR TH D BOtARE ($=E1 D18
DEENNETHDN . ABHEDEFTEENE D ITETRNLSFIEETH G
BCHD., Tz, BEBEENSE. HOHA, #BUX. P& WLCHIZDH5BNHTE
DB MR BENSBUNTE T ([CEDRSH UNE U DRIEN DD C EAMEH=NTL
B, EERICHITDRFT(E. BAFNQHIERTE TEBEAHATRVD, FTZREHRD
BALCHEO T BEEOERRTEECRIATTHARNBETHD.

BEBERORRICDONT(E, BAREIERTRICH U TR I 2D TH D, BEANI(C
(FISFREICEBIDESH. ICHERIBERDIERHIDEELRFINEY L ITDIRRMN G
JZo —73C. BNERZHR I DB SERRRI LD BERH EITDINEENWSERED
D, RMtSHMRERADERE E U TEARZERICT DI EEEASND. HECDNT
(F. CNSOFEBETHEFER TS SRRV ETH D,

—73. BIAEEENEFRR(CIC UM EDIBEZEBIT DT E(CDNTIE #
IR REENECDCEICERT 2EN. EFRGHEEEETESANR S, BOEEE

14



EDOHHDRLFDREN' DD C L BT AR BETH D,

BE. BAFEEOGBICEEL T, BARSFZEATDHEA(E. BABSELE
DEBZBIET - BIEL, BEHRC—MET D LT, FREMOAFEEZHRIT D
EEBIC. FEEOBHEZERIDINSEORERNHD O, TNICTDNTIE. RO
ZEIDBZPEE LIz LT, BEERIBOED S (ICDOVWTCEANIRHIERET 2 SRR
INRETHD

(3) ZOMDIRFIEIA

FERTOFEMRCHSNT([F. AFHEOELNS. BIRDOEARZNSEERENHNZ
JEK CENBETEFRVDNEDERN DDz, BIRDDBNXZ(ICDNTE. FIX(EEE
1% CRENE(IC ERE UL TOMNMNERNICEXISNDA. REFBBNADEL
B TAERE L TVBHEHINBD NS L0, AN SEENEIBZEEMRETE
BETENTDITENEFLVNETS, RICEBREZEATDHACE. BREICED
TREEN/EELTCUEIS VO SN H D, CDfzs. REOABRDIRTZER
DL BEICHEMLRT DT EEREHTHD.

15



5. ¥&o

FEREOERFHERZEFX. EEREUTEUTOESDIREZITS.

O HIZRESHROBENME - ERICDNT

FER(CHTZD BB & UTESKDEH. ERZBDIEICHRADIH’
HAIMRE(IMATH D TDTZHDIMTZRBFR R T 2 ENVETH D, fE
BORRE, SEOAKBHNBIEITBEFRGOMR - X1 —)LEFEUT [EEHEE
sTEl ] TRENTWLDN. BARNRIRZEA T DRI E U T MsEFEDITEFE DR ET
T—HZEBMDRNS, EROEANSEEEEIEIZRET DEEF DT DNBE
THD. 135 MRDIRFT (CHIZD . ITHROSHFHITOMEFZRHDIBREH O
. CNEBEOFTERE - PUTICBVWTEHMMTOIREFIRTH D,

QF ISR CAHROER DHEAH T DN T
FRICISER AR, BOCIRESESR DA (TEDN D KD, ITHRO—REAR & (I D5
[TTEREIT D ENVETHD.
Fle. FIZREVCHROBEER - (BRORE(FITIRODAH TITODTERL, A%
NEHREEREDOL S, ERN KL HEBICSNWTITD T EMNEH UL,

QI IRBARHRDIED 5 (CDULT

IR AR, ERICEBL. REEMTHANDREZ LTV LVVSHEE
ZBEZT. [BEOHSVENH (IRFF) | SHIRT S,

BHRN(ICE. BXAESEHNSEENHBNZIE<EDE LT, BHEITAICK T DR
(WHBTERARE) . ELHRHE. SNDSEMBRNENIRBIRETHD EEZ SN
D, FICEBERCDVWTIE. BRE U TOREN. SR SROBHESE®. ERSTD
EHIDEE. BINTDHEANRARZEHZEIBONFEEERBICLUIZ LT, BARD
SIELEHNEIEZENITDIEDELT. BAHRMETHD. LU, IREERE
SNBSS C T DEEE. BEERTHEIFSNIBREIIRICDOVLTETDIIC
EZRLU. BRBEEOEXRRZRFX CHERNIUVETHD. BlRHE. 5D
SEMBLCDONTI(E, TTIERL, BRESENSERDRHRNERDDEDTH D, il
DIFEZEBA T DHRICEAAITL TIRET - SERINREZTTHD.

TOAh, RIXDEEZD 6. BHABEENRL S BERB(CIGURX(EHEE

16



EREFRICICUTEEBIZCEERNERK TH D, ZIEL. FilE&EN
FUBTLICEBREITDEFN. EFRLGFHEFEETESAN L, ER LORBIEDEHN
FEBOHEDPEICEDOREN DD EZBFR RNV ETHD.

KREEZHFX. S TRICBWVWTHIZRMIRDSH D 7572 BME - HIEILLT

W ZEZBFT D, TDRRICIF. TER - WGICBWTET SNIERL IMEHEIR
ERFRATMHEA DS DNEETHD.

17



 SEREESNSMER - JO> TN

GES

BRRE1
BEORE
ﬁﬁSﬂuﬂ

B2
BREHZEH
hBET B
{HifED %1%
14

BRRE3

BEOEH
BEROR{E
KA DHER

R4
RS &
AX—I{0D
BiEtt

1-1.
IERBOE HM L

1-2.
RARE - KERWO
Bhmt

1-3.
WEZME LTOEAN
mE

2-1.
EHThTHhOH LU
ELAFAIH

2-2.
BLRRZEFMALLH
EBENEL

2-3.
B - Xk - EWER
DfEE - B

3-1
BARBERORE

3-2
Xk - £FRRORE

41
BB D BRI E
314

REEOBR HERASREEH A SRAEE

EFARARSHERE
XBH BEEORVIRE/ ABER

ORE (44%)

s EROFEERERTLS
R A RABIVZER LU HIZ L
TIELL

. HREHL Y BEIZGNILEEE LS
&8 DTt

HOXKiHDESE. BXIFDEF 1T
BEE O EWEETRY ML L LU

CABRHETORZETHR (21.9%)

QBEBHATOXEFE (16.4%)

o S AN EFEIETELL

o BAXNY RS FREL TLB DT,
BEO#HLL,
BRI T2 MNHETESSE
ESAl
EoL Y Y— FDTERHHE E kLD
XROBUDETIFE LS BED%

XRHBNETIFEEC BIED D
(FEERED. L IZEMERE B Y
ELBE

CBEXMREFIZ) ftD Y6 EL 5 LR
FEANIPHTTHES LRL

Of&RE (105%)
o ABLLLOXZ2—DEBENFIT—
SEEFESIETIELL

ZU kR DOREERIZE D, FFD
BIZ771718 BHAR Y I D TH=S
BOWRLEDB S LHELL

ARG S EL Ly F 2D,
RF—& BRADHATES LD 02
£\ B>TREL

c HROBELEEHENL 5L BN
(kLD
RYBERBOBCSAG

ZFLVNO VT Ur— MRE
XRHEEEOELRE/ B BT

@m_mz_\lﬂdswmﬁ%mmﬁ.oa\&
o BEICNIEFESETELD
o S PN EFEIHTELL
QRF—HENY T F (144%)

YT RIETES

U7 DRIGERFTIET & =&
OFEARE (10.0%)
. REOEBEECLUTLD

DFH T4 ET4 (33%)
FEHLNAULS Z EHT

@UREIE (7.7%)
BELHAYDEE. 71 FZ1 7D
ERBFEEECLTIELD

BAISET 5 EREMAE

OBRRE - RRORE (475%)

BRMELOES (139%)

QEfE LTOA VISR (B
WLl - iESE, BARAY A L. 1§

BEEERE) (308%)

GHELENHE H THE LODOR L
(22.8%)

CBMARERICH T2 Y—EROAL
(19.9%)

CEHEARZBENTERE. FEEOR L
(19.9%)

@1 Ry FOITE, RYFEDFTER
(18.4%)

QB|HEIIL—F - EFILO—ROBRE
(15.9%)

GBS EIARAE DR+ A(139%)

@EROBHIY (232%)

®HTTDRR & ED L F=fhER A
—1—DFEX (114%)
ER - XIERROER (10.7%)

®HTORREED L =R A
—a1—0FERX (114%)
MES - XERRDOEM (10.7%)

C©BEERI=H T2 —ERORE
(19.9%)
OFEREXDFEEE (17.8%)

BERRUBKESREEFAZIO0O) +

BAKREORRE

BRARERLOFER

I\FLEICRES
ARAEDIER

BARAMROFER

Wi IRUEE ik
ﬂAQ Yyryo—rE
Y DEERK

R YT —ER
HhEEMRH DHEHE

RRMEROE R L
BFA R L OBEAR
i3

BRRBRLOFER
(i8]

NGtUEICRE S
(18]

BREEROER AL
=X

I

EAEMHIE

NEOZYERE. SHEERER~OH
B, EREROA A—CF7 v
RUFOYL I NRE U FREE. BE
ARy O
BEHEL I YRBEEHEORE
L - BE

KERRLFBHE

ERRRLEH
A% TS OFRES

MERFBOXE LA ZRHTIBRTOSS
LD

BEF AR/ TY v AR—RTEA
RARRMB ORI - RS
BAEEFRO—TEES R T LER -
ERIR LT

2B ARWifi OB
HAZRLCABETEZYIoUT
0— KO

LD E Y OEE B A - e

AEHOBAZRARBL N3 T0s
SLEAA FEHANLTHSE

B RAHRE A E 3E L TRER 2R,
WERBRIXT 2B

SRR OB M LERICHT B
BOESRY PE=RR. EXKREFORF
ARy OB

KERRLTBHE (B8]
£RRRLED (B8]
ANET S OFMED (Fi8]

B TE AR O & Om L

(H - BR - BF R E )
NEOBYBEIE. SHEEREX~OH
Bl EREROA A—D7 v 7 [H#8]

18



L1
ER—
4

-2
A —BOBIKTE

it
56 6-1
B|rEX BRAEEROAME
A3HEN K- HR
F0E >
T T TRE ')
B - %8B
L9 7-1
HLHR HICTHAMHYPT L
DTED TERIR G
L5 Aoy
AhRes:
D
7-2
HTLRALOTVE
EREEH
7-3
EHEEAG DOHE
59 9-1
HE#E SRHEERSIOREL
#EHIOH
gemm 92
DR BUEIRE D= DR
DRER
10 10-1
RE#E  HET— 2 OmMEKE
DEMEL DHE
75 B #Et
DEE 10-2

HET—SDRE - F
::}

X bEEEOR | VRE/BERE

NBEHREDEE DA (o TLT
LFEIZCEED. LBoTLLLH?

© = TIHR (42%)
(BYBIEED) FEFEo D1 F1'%

BLB YL

o IHHEESELS SIS 51 Lo
N Tl RO BE kL)

o EBOBEBYCALICERES LS I2H
Lok, b0 BDEABEET E—
I LTIELLY
ARG Z 1LY —[Zoh—LN—2
TEHINTVEDT HBREXELE
CEHTESE

@RARE (5.7%)

ZFAVNIVEFT U— MRE
b B REOHVRE/ B hiED

Q@RAX—HmEDY 7 + (144%)
s YTIHFTTES
c UITFDRIFERIIT S

©® = THR (3.9%)

s DI TYT FEELRLES. HHY
=<

. BEICET SIBRIHNT ETLT,
BHOYIZL 0, FAPTERE DT
THA R T DB AILLE L

. RITESELLT VLTI, T TH
7 REDISCDTIELL

Q@RAREE (100%)

© REOEREELLTUELL
@RFRE (2.7%)

o b LAUGBE

BAEOENR ERARELEF A SRR

HEaRARnERE

BEISET 2 ERERBE

CBEERICH T HH—ERDR
£ (19.9%)

OFEIEHZAMOER (i34
KPHREOREF) (16.7%)

QfkE LTOA V751
(BILsE - E5E, BARRYA
. WREEEES) (308%)
BF ¥ o R—UEPROMIE
(13.0%)

AFBAERE XVl b
R—LR—TF) OFER

ke LTOA V751
(BILE - b, BAEAYS
. EREEEEE) (308%)
BNEABAEDRZTAN(139%)

OBEICEbBROHY A &
BOBRE. SELF) (71%)

OFEISEHIBBDOHY S &
BOBEME. AELESE) (17.1%)

HERERUBEESRELEZRSIOD)

I

BrASAF (ARTA
AB—) &B

BABEERER &
EEE - Hes (BE
#iE (CSHE) . 88
EXGHHES)

R—LR—VDFE
LHREEER

BARAMBROFER
(B8]

Wifi IR (REE
&R 48
H—BRORH
RFRBER

ERERER (RA
%) OmYHEYRIL
BFdERE aOHER
HOREL

RiDhiE & DR isE
HHl DM

#HaitT— 2 0E

% R ERE

BRORREM/NT L. FEERLFED
H4 FERRT SPHERFORNE
BAFICLIYBRELTE5X5L5. &
BEICSHHEHREC+ o DX LAE
EAHHEEEE
NEABREERNTED AHERO
HOME ERIE

R—LR—CORRHIE - SEREIE
TIERECESE. 4—5 v MIAEHT
MRMBEBREETS
BARRBROER - s (F18)
FRBEFRO—TEES R T LESH -
EMMLES (B8]

M%ﬂﬁﬂsmmmm_nwiw Wi FR I {f

FEER, BREROH— - SEEL
FELYTIH—THA U TIYTZIYS
ERE BRIHD & STHEER)
LIy bA—FPEFIR— EEER
HFORFRBEZER
EEERBRORE - BROHOAR
#HlsaiE (REGA )

=T DMOER L 1< [ (1 7= #fj
BABOKHORE L

ERSHSE -3 RO THEEMOH
IS, BRI OEET A 2 MSHT STk
AEE XN
BEHEEREZEMMICRBEL. Bt
R ERE

#1205,000M

19



(EZ&R 1] BENBIREDOIZODOMFHEMMRFESESR - WG 1RE1HEB

R

=25
RS

1@

Fpk 30 F5H 158

- BB (CEIFDBCOIIR EERE
- BB (CHEF DIIDIIR E3RE
- BUCETIRDFERR

2@

Fpk 30 F7H 248

- FRTCIRBARMERDIED 75

H1EWG

Fpk 30 £ 10 H 10 H

- 5610 - 58 2 ERET RE S DIRE
- FTEIRES RS

- IR B CHRDER

- BUCEHIRODFELRR

H2EWG

Fpk 30 &£ 10 H 25 H

- BUCEHIRODFELRR
- BEDERZIRE S DR

3@

k30 11 H 19 H

- FTTIREARE R DIED TS

4@

¥R 30 12 H 13 H

- TR BAIRRERDTED 7S (@B
 INETOFEREBFTATCERAA—D

£ 3EWG

TRk 31F1H30H

- 56 38 - 56 4 EIREI RE DS
- FTEIRRBCHRODERA A —>

5[0

TRk 31FE3H1H

- FTIRRARAERDIE D TS

CIREE (B) OEHR

o3 nff

60

Tk 31F4H3H

FIREBDEDFED

20




(EZ&R 2] BENBAREOIZOOMRERIRNEESR EEFEE

K&

Fir

m

%8

T EH (&R)

RERFARF e RFEMRFARR 2R

N EZ (EIeR)

(—) HEFARTIE NRES (titEEXRFHR)

HED faE

FEEHARFAFR BNEAFRN 2R

Full #iE (—#) aENEbE EE (\LERENHE HBaR)
=S HAKUBA VALLEY JOE—>3>R—RK AKFx

275 IOYALS) (#R) hiefE URHUHIK

Il TRE ASEEIz =

TgE> - ES—R Hakuba International Business Association ftZ
ATH—)(—

B| 7/ I AESOSHhEHE Be

X0 f#a (~H30.5)

BAELEEHE e

WAz KhNE (H30.5~)

AShESHE HBe

=R B ABFEESHE He

7 RINAH—

M1l B BAZENE HFE

IWE BHAZBNTEHCBERARE R
A &KX BHAZENTBOCBERATED %%

21




(EZ&R 3] BENBREDOIZO DM RHEMRFIZEEEWGE FERE

K+ B (B cHhiEEER 2W G )
WR & (R) BEWEFIE
a% B BSAHRE
HUE I8 SEIEAPN =)
TR AEF FHITET7—LEE
B85 JFREB SENEEm ]
Il iRRe ASEEIR

75°hYY AF17-b

(#) adamson communications

. F

(B) BERE

o |
o
b

P

IRA

(R) =< SR EE

ol st

ANOVEVILY)

ety G- e

Hakuba International Business Association

2B BT (B) 71-Ih

BH BT 0yy" N 5-309

Full &2EB L3St

Ful K733 =R

ful iz e (—t) B8R

lE F= INTTAVIHA=930t05-

BR BF SEIEAPN =)

g e () A=

T &R XHRER

T EFE ABHNRESEERZS ( (K) KR)
4UFPLA =2ttt BERIMT

full B2 ILIDERTNEREOSNF*

it D e (R) Bf5h#eEeE

ful iz ENGZ

=R HE— (—t) BENER

HEE BX BEEI=

B te (—%t) HAKUBA VALLEY 7°D0t-Y3Ui" -0
A B BAEESHERE (K

o (IR ZREREER

22




